FY 2024 State General Fund Receipts

Final Report: February 2024

FY 2024 FY 2024 Dollar Change Percent Change FY 2023 Dollar Change Percent Change
Revenue Source February Estimate February Actual From Estimate From Estimate February Actual From Prior FY Month From Prior FY Month
Income Taxes:
Individual $220,000,000 $173,564,435 ($46,435,565) (21.1) % $211,316,880 ($37,752,446) (17.9) %
Corporation 16,000,000 21,063,927 5,063,927 31.6 15,324,385 5,739,542 375
Financial Institutions 500,000 911,042 411,042 82.2 516,493 394,549 76.4
Total $236,500,000 $195,539,403 ($40,960,597) (17.3) 9% $227,157,758 ($31,618,355) (13.9) 95
Sales & Use Taxes:
Retail Sales $195,000,000 $189,247,634 ($5,752,366) (2.9) % $203,781,708 ($14,534,075) (7.1) %
Compensating Use 68,000,000 63,308,621 (4,691,380) (6.9) 64,151,297 (842,676) (1.3)
Total $263,000,000 $252,556,254 ($10,443,746) (4.0) 9% $267,933,005 ($15,376,751) (5.7) %
Other Excise Taxes:
Cigarette $5,900,000 $5,964,058 $64,058 11 % $6,025,151 ($61,093) (1.0) %
Tobacco Products 880,000 814,834 (65,166) (7.4) 867,828 (52,994) (6.1)
Liquor Gallonage 1,660,000 1,760,105 100,105 6.0 1,665,036 95,069 5.7
Liquor Enforcement 5,000,000 5,696,328 696,328 13.9 4,968,979 727,349 14.6
Liquor Drink 1,200,000 1,018,805 (181,195) (15.1) 1,092,320 (73,515) (6.7)
Gas Severance 600,000 499,525 (100,475) (16.7) 1,897,266 (1,397,742) (73.7)
Oil Severance 3,100,000 3,969,536 869,536 28.0 2,445,680 1,523,856 62.3
Total $18,340,000 $19,723,191 $1,383,191 75 o $18,962,261 $760,930 4.0 9o
Subtotal - KDOR Tax Collections $517,840,000 $467,818,849 ($50,021,151) (9.7 9% $514,053,024 ($46,234,176) (9.0) 95
Other Taxes:
Insurance Premiums $34,500,000 $52,153,049 $17,653,049 512 o $33,606,799 $18,546,250 55.2 %
Motor Carrier 1,000,000 990,407 (9,593) (1.0) 1,033,661 (43,254) (4.2)
Corporate Franchise 750,000 1,634 (748,366) (99.8) 724,459 (722,825) (99.8)
Miscellaneous 400,000 463,233 63,233 15.8 376,761 86,472 23.0
Total $36,650,000 $53,608,323 $16,958,323 46.3 9p $35,741,679 $17,866,644 50.0 95
Total Taxes $554,490,000 $521,427,172 ($33,062,828) (6.0) % $549,794,704 ($28,367,532) (5.2) %
% of Total Received: 94.0% 94.8%
Other Revenues & Receipts:
Interest $32,100,000 $34,908,223 $2,808,223 8.7 % $21,526,568 $13,381,655 62.2 9%
Net Transfers & Other Receipts (20,640,000) (20,745,469) (105,469) (0.5) (13,961,337) (6,784,132) (48.6)
Agency Earnings 7,100,000 5,748,916 (1,351,084) (19.0) 3,677,647 2,071,269 56.3
Total $18,560,000 $19,911,671 $1,351,671 7.3 % $11,242,878 $8,668,793 77.1 9
Total Receipts $573,050,000 $541,338,842 ($31,711,158) (5.5) % $561,037,582 ($19,698,739) (3.5) 9%
% of Total Received: 94.5% 96.5%
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